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Now, so often these things are mis-
labeled as a tax cut on the rich, but
every shred of empirical evidence, Mr.
Speaker, has demonstrated that it will
in fact be beneficial in job creation and
economic growth.

A capital gains tax cut will make
more venture capital available for
emerging technologies as we charge to-
ward the millennium. We know how
important that is. We know that job
creation is emanating from the private
sector and the small business sector of
our economy.
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We also need, in looking at the tech-
nological changes that are made, we
need to make the research and develop-
ment tax credit permanent so that this
incentive that we need for encouraging
innovation in new technologies is
there.

We also need to do what we can to in-
crease the skills of the workforce in
this country, improving basic edu-
cation through school choice, increas-
ing local control and reducing the bu-
reaucracy; creating tax deferred or tax-
free education savings account similar
to individual retirement accounts,
something that this administration ad-
mittedly has talked about, but has not
acted upon. And we have tried respon-
sibly to move ahead with that and have
not gotten much support from the ad-
ministration. We have not cut spending
on education, nor should we continue
to throw money at what is a wasteful,
broken system.

We need also to enact significant reg-
ulatory reform. The explosion of new
regulation we have seen since 1988 has
raised the cost of labor and capital,
created barriers to the formation of
new companies and jobs, and raised the
cost of employing Americans.

The higher cost of employment, in
turn, means that in a competitive
economy the return to labor in the
form of wages is greatly reduced. The
regulatory burden needs to be rolled
back, not only to allow wages to rise,
but also to decrease the cost of hiring
workers. And remember, again we are
trying to address the concern that
many have raised that will follow on
with reforming the welfare structure.

We also need to have a modest in-
crease in the long-term growth rate,
which can have a dramatic impact on
the standard of living here in the Unit-
ed States. A 1 percent increase in long-
term economic growth would mean 6
million new jobs created over an 8-
year-period, $700 billion more in tax
revenue, enough to balance the budget
by the year 2002 without any spending
cuts, and also Social Security would
remain solvent for 30 more years if we
were to have just a 1 percent increase
in long-term economic growth.

Also, 200,000 new small businesses
would be created over a 4-year period.

With that, I am convinced, Mr.
Speaker, that we could go a long way
towards addressing the concerns that
have been raised by Members on both

sides of the aisle that will following
the wake of reforming the welfare sys-
tem, but it must be done, it must be
done as expeditiously as possible.
Unleash this economy and let us do it
now.
f

PENSIONS MUST BE PROTECTED

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Massachusetts [Mr.
TORKILDSEN] is recognized for 5 min-
utes.

Mr. TORKILDSEN. Mr. Speaker, I
rise this evening to discuss an issue im-
portant to every American: protecting
pensions.

Pensions represent security and inde-
pendence for all working Americans.
As Americans have come to rely on So-
cial Security, they also have every
right to expect their pensions will be
there when they retire.

This Congress has made great strides
in enacting a balanced budget. Finally,
Republicans and most Democrats agree
that the budget must be balanced in
the next 6 years. How we actually get
to a balanced budget is still being de-
bated, but at least there is bipartisan
agreement to balance the budget.

The issue of pensions became a part
of last year’s budget battle. While I
supported the balanced budget, I voted
for the motion to instruct conferees
that would have ensured workers’ pen-
sions throughout America. The reason
we needed to instruct conferees was
that the act proposed allowing some
businesses to tap into so-called excess
pension funds. While under this pro-
posal, these funds would need to be
used in other employee benefit ac-
counts, cutting pension accounts for
any reason could place workers’ retire-
ments at risk. The investment market
is simply too volatile.

In many cases these were not ‘‘ex-
cess’’ pension funds at all, but were
simply the value that inflation had
added to the pension funds. If any-
thing, these excess funds should only
be used for cost-of-living adjustments
for retirees. That is why I voted to in-
struct conferees to protect workers’
pensions.

A study done by the Pension Guar-
anty Corporation reported that plans
with excess funding could become un-
derfunded with an economic downturn,
such as a drop in interest rates or mar-
ket shifts. While businesses must make
up any shortfalls, this weakens their
overall financial health. This just is
not worth the risk.

It is critical that Congress protect
these pensions for workers as it did
when the Tax Reform Act of 1986 was
passed. Congress recognized that em-
ployers have an obligation to ensure
their employees’ pensions. This obliga-
tion is critical in the 1990’s.

When the budget was signed into law
by President Clinton, it contained no
changes that would allow any cor-
porate raid on pensions. I will continue
my work to protect workers’ pensions.

These funds were earned by retirees
and they must be there when they need
them.
f

AMERICA IS IN NEED OF PRAYER
The SPEAKER pro tempore. Under a

previous order of the House, the gen-
tleman from California [Mr. DORNAN] is
recognized for 5 minutes.

Mr. DORNAN. Mr. Speaker, I had the
opportunity to put in that section of
the RECORD we call the Extension of
Remarks a beautiful, thoughtful, short
exposition by the Reverend Joseph
Wright. He is not from my State. It
was given to me by one of the outside
institutions around this place, the
lovely Rita Warren of Massachusetts,
who goes through all the hoops around
here to get permission to have a Pas-
sion Play on the East Steps of our
beautiful U.S. Capitol every Easter
week; and I noticed she is starting to
worry about what is happening to our
country, vis-a-vis what Reverend Billy
Graham or the Holy Father in Rome
has said.

So I notice that she has her Passion
Play out on the steps with a figure of
Jesus and all of his beautiful sayings as
the Prince of Peace that can save our
world. But she asked me, since she had
given me this recitation by Reverend
Wright if I could not read it on the
floor of the House, as well as put it in.

So for Rita Warren, I will do that,
Mr. Speaker. The following is ex-
cerpted from a prayer in the Kansas
house. This was delivered on the floor
of the Kansas legislature, courageous
Bob Dole’s home State, on January 23
by Joe Wright of Central Christian
Church, Wichita.

We have ridiculed the absolute truth
of God’s word and called it pluralism.

We have worshiped false gods and
called it multiculturalism.

We have endorsed perversion and
called it alternative lifestyle or diver-
sity.

We have exploited the poor and
called it the lottery.

We have neglected the needy and
called it self-preservation.

We have rewarded laziness and called
it welfare.

We have killed the pre-born and
called it choice.

We have neglected to discipline our
children and have called it building
self-esteem.

We have abused power and called it
political savvy.

We have coveted our neighbor’s pos-
sessions and called it ambition.

We have polluted the airwaves with
profanity and pornography and called
it freedom of expression.

We have ridiculed the time-honored
values of our forefathers and called it
enlightenment.

We have indoctrinated our children
and called it education.

We have censored God from our pub-
lic life and called it religious freedom.

We have prevented our citizens from
defending themselves and called it gun
control.
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